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Homebuyer Program
History & Evolution
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Homebuyer Program

Qutcomes - Tenure
N

Loan Tenure: 1998 - 2009




Homebuyer Program

Outcomes — Loans Revolved
N

Loans Revolved: 2003 - 2009




Homebuyer Assistance Continuum

Traditional Homeownership Affordable Rental
/ Shared Equity Programs \
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Loans
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* Adapted from Rick Jacobus, © 2006




Homebuyer Program Models:
Homebuyer Based

Homebuyer finds property

Loans are repaid at the time of maturity, sale or
refinance

Repaid loans include Shared Appreciation

Partners
HomeSight
Parkview Services
Urban League

Woashington State Housing Finance Commission



Homebuyer Program Models
Unit Based

Homebuyer or Partner finds property
Loans include resale restrictions

Under restrictions, unit may be sold to a new
qualified homebuyer
Partners

Homestead CLT

Homesight

Habitat for Humanity



Homebuyer Program

Model Comparisons

Homebuyer Revolving 411  Upto $16,500 $45,000 @ 27% Minority Shared
Based Loan Fund* $45,000 to Appreciation
§70,000 @ 28% < 60% AMI
Unit Based Land Trust 45 Up to $45,000 $90,000 @ 29% Minority Resale Restricted
$50,000 w/ Shared
42% < 60% AMI | Appreciation
Unit Based Self Help 44 Up To $40,000 $85,000 @ 91% Minority First Right of
$45,000 Refusal; Shared
86% < 60% AMI | Appreciation
Unit Based HomeSight 34 Up to $35,000 S$70,000 @ 44% Minority Right of
Development $45,000 to Repurchase;
$80,000 ' 18% < 60% AMI | Shared
Appreciation

* Includes HomeSight Revolving Loan Fund Units



